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VINAHUD HOUSING AND URBAN DEVELOPMENT INVESTMENT JSC
Address: 105 Nguyen Ba Khoan Street, Trung Hoa Ward, Cau Giay District, Hanoi CityFor the reporting period ending

Phone: 024.37835757

Consolidated financial statements

as of December 31, 2025

CONSOLIDATED BALANCE SHEET
By December 31, 2025

Unit of measurement: VND

E(L - AS%Tfi ) B 1?1(1):111(;) Ext[i)(l)jla Decemﬁbilf E 2025 January {’ 2025
T e F R O SR 5 ;
A | SHORT-TERM ASSETS 100 2,697,686,222,904 3,485,149,108,116
I |Cash and cash equivalents 1 10 V01 5,721,747,757 1,246,329,052

1 |Money | 111 5,721,747,757 1,246,329,052 |
1T |Short-term financial investments 20| | 292000000 292 000,000
3 |mvestment held until maturity | 123 | V02 | 202000000 | 292,000,000
LI \Short-term receivables | 130 | | 998,239,752,202 1,847,851,071,003
I |Short-term receivables from customers | 131 | V03 19,658,426,365 46,570,247,397
| 2 |Prepayment to short-term sllers | 132 | vos | 202,842,265,550 225,247,627,667 |
3 |Receivables from short-term loans | 135 | V04 | 400,655,039,287 | | 1,041,658,175,145
4 |Other short-term receivables 136 | vos 375,183,138,738 | 534, 474,138,532
| 7 |Provision for doubtful ‘short-term receivables| 137 | Al C(99,117.738)  (99,117,738),
h-in- Inventory Tl o | | 1677254782248 | 1,628,000,639,487
[ 1 |Iventory - | o1ar | vor 1,678,138,543,903 1,628,884,401,142
2 |Provision for 1nventory devaluatlon (*) 149 (883 761,655) (883,761,655)
v |Other current assets | 150  16,177,940,697 | 7,759,068,574
1 |Short- terrrT prepald expenses SO 151 V08 | - e : 263,337
| 2 |VATis deductible. R T2l | 16041126143 7758805237
3 |Taxes and other amounts recelvable fre;r; The 153 | o 71?6,814,554 . g
B | LONG-TERM ASSETS 200 694,010,661,847 684,369,901,866
| I |Long-term receivables | 210 145,024,500,000 145,003,000,000
I |Other long-term receivables | 216 | vos ' 145,024,500,000 | 145,003,000,000
| 11 |Fixed assers i |z 32193,140,785 | 35,190,860,515
| |Tangible fixedassets | 221 | Vo9 | 21,571,934,683| 24, 246,503,653
_Original price 222 37,191,829,047 37.191,829,047
- Accumulated depreciation value 228 | . (15,619,894,364) (12,945,325,394)
2 |Intangible fixed assets | 27| vio | 10,621,206,102 10,044,356,862
- Original price 228 15592024335 | 15592,024,335
- Accumulated depreczatlon value (*) 229 (4, 970,818, 233) (4,647,667,473)
| 111 | Investment properties 230 | Vil 9,357,402,003 | 10,301,087,307
| |- Original price e 0 18,833,581,928 | 18,833,581,928
‘‘‘‘‘ |- dccumulated depreciation value (*) | (9476179925 (8,532,494,621)
V |Long-term financial investments 250 | | 35,049,584,910 35,049,584,910
| 1 | mvesting in joint ventures and affiliated con| 252 | V10 ©35,049,584,910 35,049,584,910
VI |Other long-term assets T s || 472386034149  458,825,369,134
| |Longterm upfront costs | 261 | vos 336,506,154,021 | 317,535,892,984
772r D;&ed income tax asselr:’s - ,;62 - 11,385, 102 986 -
5 |Tradeadvantage - 269 | Vi1 | 124494777142 | | 141,289,476,150 |

) TOTAL ASSETS

3 391,696,884, 751 7{1,7169,519,009,982




[ ) I Explan;
FUNDING numb tion December 31, 2025 January 1, 2025
C | LIABILITIES 300 3,412,985,541,263 4,079,002,510,910
I |Short-term debt s || 2001048864373 2905292017911
1 |Short-term payables to suppliers. 311 V12 B 77824,3 80,20717,717176 - A1 53,105,994,153
2 |Short-term advance payment buyers 312 V13 - i:338t§89,61§ :i857 B 7{,295,950,5 33,565
3 |Taxes and other payments due to the State. 313 V14 - 9,168,292,375 36,346,066,455
4 |Workers must be paid. 314 1,530,940,777 1,773,955,451
5 |Short-term liabilities 315 | V15 ~50,169,800,320 233,082,628,725
7 |Other short-term payables 319 V17 61 6‘,727,794,052 249,482,608,446
8 [Short-term léans and financial leases 320 V19 801,389,412,95 933,957,423,480
9 |Reward and Welfare Fund 322 1,592,807,636 1,592,807,636
II |Long-term debt 330 511,036,676,890 1,173,710,492,999
3 |Long-term costs 333 76,221,967,784 120,777,043,892
1 |Other longterm payables a7 | viz | 6405,500,000 26,405,500,000
7_8 Long-term loans and financial leases 338 @ P 7 742767,0777§07:l9577 B &1&6,6477,&
11 |Deferred income tax payable 341 V18 152,331,301,311 152,331,301,312
| p | EQUITY 3 | 400 | (21,288,656,512) 90,516,499,072
I |Equity 410 V20 (21,288,656,512) 90,51 6,499,077
1 [Owner's equity contribution 411 380,000,000,000 380,000,000,000
- Common stock with votingirights 7 411a 380,000,000,060 380,000,000,000
2 [Share premium e 412 (4,034,545,455 (4,034,545,455)
2 |Development Investment Fund o 418 I ”74,4 12,975,001 4,412,975 ,OOT
3 |Undistributed after-tax profit 421 (401,823,733,733) (290,018,919,721)
;;Zf::;bﬁ:erj : (ZZIZ; Z‘;Z‘O’Z”lated “P | 4214 (290,018,919,721) (134,514,913,930)
 Undistributed net profit for this period | 4216 | | (111,804814013)|  (155,504,005,791)
4 |Benefits for non-controlling sharehold;sw 7445 R 156,647,675 156,9735,547
TOTAL FUNDING 440 3,391,696,884,751 4,169,519,009,982
Hanot“January 2026
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VINAHUD HOUSING AND URBAN DEVELOPMENT INVESTMENT JSC
Address: 105 Nguyen Ba Khoan Street, Trung Hoa Ward, Cau Giay District, Hanoi City

Phone: 024.37835757

Consolidated financial statements

For the reporting period

as of December 31, 2025

CONSOLIDATED BUSINESS PERFORMANCE REPORT

By December 31, 2025

Unit of measurement: VND

TARGETS

Fourth quarter of 2025

1. Revenue from sales and
services

9,734,934,601

2. Revenue deductions

services (10=01-02)
4. Cost of goods sold

S. Gross profit from sales and
serv1ces 20= 10 11)

6 Financial operatmg revenue

7 Fmanc1al costs

In which: Interest expense

3. Profit and loss share in
associated and joint venture

9. Cost of goods sold

3. Net revenue from sales and 9,734,934,601

8,885,960,560

848,974,041

from the beginning of the year to the end
This year Last year
22,978,886,491 39,319,806,936 194,912,762,450
22,978,886,491 39,319,806,936 194,912,762,450

21,326,067,717 35,426,310,953

1,652,818,774 3,893,495,983

184,327,135,536

10,585,626,914

(206 578 710)

22 357 683 247

(1 003 049 870)

companies.

186 355 455, 893 22 592 187, 428

212,939,659,821 99,644,549,252

56 379,930, 164 67,243,595,146

(220,240,983) ’

219,538,007,599

387 992 690 596

209 693 4]9 668

3,522,461,719

112,636,556

10. Business management costs

11 Net proﬁt from business
operations {30=20+(21-
22)+24+(25+26)}

12. Other income

9,625,818,297

(31,453,742,769)

0 363,147,570

316,262,880

9,221,747,284 36,289,576,363

(34,373,373,421)|  (109,811,589,774)

41,544,966,929

13. Other expenses

56,663,592

14. Other profit (40=31-32)

(56,653,333)

(196,207,824,173)

16,722, 766, 115,494,301 248,241,133
439,587,143 961,577,400 1,369,840,256
-1 121, 599 123

—422,864,377 (846,083,099)

15. Total accountiing profit

16. Current Corporate Income
Tax Expense

(34,796,237,798)|  (110,657,672,873)

before tax (50 =30 +40) (31 510,396, 1?2)

(197,329,423,296)

526,763,478.0

17. Deferred Corporate Income
Tax Expense

18. Profit after corporate
income tax (60 =50 - 51 - 52)

19. Net proﬁt after tax of the
parent company

(19,908,528,748) -

(32,037,159,580)

(32 037,312 498)

1,689,231,222 1,147,123,736.0

1,892,742,605

(16,576,940,272)|  (111,804,796,609)

(16 576,938, 139) (111,804,814,012)

20. Net profit after tax ‘ (2.133) 17,403 3,252
attributable to non-controlling | hobcie: | TSN, o | NI . -
21. Earnings per share (436) (2,942) (4,687)

(21 109,771,760)

(178,112,394,141)

(178 112,397 393)
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VINAHUD HOUSING AND URBAN DEVELOPMENT INVESTMENT JOINT STOCK COMPANY

Address: 105 Nguyen Ba Khoan Street, Trung Hoa Ward, Cau Giay District, Hanoi City

Phone: 024.37835757

Consolidated financial statements

For the reporting period
as of December 31, 2025

CONSOLIDATED CASH FLOW STATEMENT
By the indirect method

By December 31, 2025
Unit of measurement: VND
Code Cumulative figures Cumulative figures
TARGETS numbe | from the beginning of | from the beginning of
r the year to 31/12/2025 | the year to 31/12/2024
L Cash flow from operatmg act1v1t1es R N S, | e | B i et
1. Profit before tax 01 (110,693,319,960) (174 729 102 644)
- Depreciation of ﬁxed assets and investment properties 02 3,941,405,034 21,005,782,174
Proﬂt and loss from 1nvestment act1v1t1es 05 (54 335 075,944) (174,018,971,587)
- Interest expense 06 90 090 479 445 208,273,063,932
- Other adJustments 07 16 794 340 032 -
2. Profit from business operatlons before changes in workmg 08 (54,202,171,3 93) (119,469,228,125)
capltal S L R B S - ' N N
- Increase or decrease in accounts recelvable 09 140,676,792, 814 (1,589,503 859)
- Increase or decrease in 1nventory 10 (48 504 065 205) (86,409,607,890)
Increases and decreases in liabilities (excludmg 1nterest payable 1 532.360,117,485 (206,917,162,796)
and income tax payable)
- Increase or decrease in upfront costs 12 (18,969,997,700) (34,044,859,715)
- Interest already paid 14 (344,916,425,306) (116,030,499,196)
- Corporate income tax already paid 15 (1,799,409,840) (465,787,800)
- Other expenses from business operatlons 17 - (6,000,000)
3. Net cash flow from operatmg ; activities 20 204 644 840 855 (564,932,649,381)
3. Money spent on loans to purchase e debt instruments from other 23 ( 514,042,145,000) (8 5,000,000, OOO)
%ti%mrom the recovery of loans from the resale of debt |, | L
i oy rom the resate of € 24 759,045,280,858 79,409,212,855
instruments by other entities o U SR [ NI A SR S TS S
6. Recovered investment capital contr1buted to other entities. 26 - 1,079,621,009,987
7 Interest income from loans, dividends, and profit distributions. 27 65,810,192,554 9,732,603,773
4. Net cash flow from investing activities 30 311,713,328,412 1,083,762,826,615
3. Short-term and long terrn loans recelved 33 1 359 250 222 438 547, 884 383, OOO
4. Loan pr1nc1pa1 repayment 34 (1 871 132, 973 000) (1 084 899 386 726)
5. Net cash ﬂow from financmg actlvmes 40 (511 882 750 562) (537,015,003,726)
6. Net cash flow durlng the period (50 20 + 30 + 40) 50 4, 475 418 705 (18,184,826,492)
7. Cash and cash equivalents at the begmnmg of the perlod 60 1,246,329,052 19,431,155,544
8. Cash and cash equivalents at the end of the period 70 5.721,747,757 1,246,329,052

(70=50+60+61)
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